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By E5F 2021 2022 2023 2024 2025 28256
TES 24,717 26,317 27,976 29,283 36,247 37,500
EBIT (EEM%) 389 1,264 1,310 1,479 2,737 3,000
Bi5 | BN 527 1,594 1,699 3,129 4,222
BEMKRERBENZ 329 1,360 1,231 2,197 2,998 3,700
e - Ee 7,121 11,130 7,884 10,061 4,392

WEE 38,577 38,141 41,178 48,863 48,736

EEEE 5,988 3,988 3,988 7,288 5,507

e FaE -1,133 -7,142 -3,896 -2,773 1,115

BIEHRE 16,784 14,928 17,134 21,092 20,125

HREEE 21,681 23,068 23,860 27,570 28,329
HMEEH) LD F vy aTO— 3,300 6,090 -2,500 -891 -3,696

Basa-cl 442 317 240 1,335 798
REFBICLDF vy a7O— -551 510 -63 550 654
BEEEICL B F vy a7O— -4,481 -2,508 =727 2,451 -2,701
ZU—Fvya70— 3,036 5,963 -2,688 -2,161 -4,419

ROA (%) 0.77 3.55 3.10 4.88 6.14

ROE (%) 1.56 6.08 5.25 8.54 10.73

EPS (M) 42.9 177.2 162.0 293.8 407.6

BPS (M) 2,824.1 3,005.3 3,146.7 3,709.0 3,859.0

—H%RE Y B2 (M) 60.00 70.00 70.00 80.00 150.00
FITHAERE (BAK) 7.80 7.80 7.80 7.80 7.80
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BT —4% (E¥FHEAR—X)

BHA: B5AM 2024/3 2025/3 2026/3

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
(B2t EE]
Dol 7,868 5,837 10,837 5,280 9,441 7,498 14,028 6,347 8,422
BRI 33.5% -15.3% -5.7% 11.4% 20.0% 28.5% 29.4% 20.2% -10.8%
75k IR{f 6,287 4,905 7,681 4,759 7,521 6,138 10,238 5,464 6,658
baliat v ilEa 1,581 932 3,156 521 1,920 1,360 3,790 883 1,764
AR 20.1% 16.0% 29.1% 9.9% 20.3% 18.1% 27.0% 13.9% 20.9%
REE 1,205 1,121 1,238 1,203 1,160 1,163 1,328 1,254 1,229
EBIT (=A%) 376 -189 1,918 -682 760 197 2,462 -371 535
BIERHAL 817.1% -253.7% 2.1% 8.9% 102.1% -204.2% 28.4% -45.6% -29.6%
EBIT<—> > 4.8% -3.2% 17.7% -12.9% 8.0% 2.6% 17.6% -5.8% 6.4%
EBITDA 474 -58 2,068 -551 902 334 2,604 -253 661
DI EDERS 1,477 189 1,903 50 775 704 2,693 1,032 514
EEEEIEA 1,015 101 1,391 -9 544 504 2,033 673 333
DIk EIER -14 -5 46 2 15 16 41 -31 -17
BERAKEIREN IR 1,030 106 1,344 -12 530 487 1,993 704 351
BIEREAL 751.2% -30.3% -0.5% -95.8% -48.5% 359.4% 48.3% | -5966.7% -33.8%
FzEE 13.1% 1.8% 12.4% -0.2% 5.6% 6.5% 14.2% 11.1% 4.2%
[N RE]
R& - Be 9,688 8,640 10,061 6,097 5,567 3,855 4,392 6,071 5,853
WEE 47,895 46,439 48,863 43,463 45,170 43,667 48,736 46,023 47,656
BEBEE 10,280 8,402 7,288 6,209 7,180 6,687 5,607 6,397 5,240
WA TFAams 592 -238 -2,773 112 1,613 2,832 1,115 326 -613
BERE 23,133 21,744 21,092 17,079 18,797 17,115 20,125 18,878 19,322
HEER 24,591 24,544 27,570 26,178 26,143 26,321 28,329 26,908 28,117
[ %]
ROA 5.40 5.29 4.88 5.61 4.23 5.22 6.14 8.30 7.61
ROE 9.68 9.40 8.54 9.82 7.76 9.24 10.73 13.99 13.03
[ iR ]
EPS 137.7 14.3 180.8 -1.6 71.9 66.3 271.5 96.6 48.6
BPS 3,307.9 3,301.7 3,709.0 3,665.6 3,661.1 3,685.4 3,859.0 3,717.8 3,884.9
—HRY Y Y 0.00 0.00 80.00 0.00 0.00 0.00 150.00 0.00 0.00
FKITE»HRAE (BAK) 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80
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Omega Investment
BT —4% (GBEHANR—XR)

BN ®AM 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
HEEEEE]

bl 32,795 31,146 30,829 37,089 38,089 24,717 26,317 27,976 29,283| 36,247
BIE R 33.6% -5.0% -1.0% 20.3% 2.7% -35.1% 6.5% 6.3% 4.7% 23.8%
55 LR 28,449 26,575 25,795 32,140 32,023 20,282 21,007 | 22,494 23,448| 28,656
peliat ovilE 4,346 4,571 5,034 4,949 6,066 4,435 5,310 5,482 5,835 7,591
pisElpS 13.3% 14.7% 16.3% 13.3% 15.9% 17.9% 20.2% 19.6% 19.9% 20.9%
IREE 3,669 3,797 3,853 3,962 4,354 4,046 4,046 4,172 4,356 4,854
EBIT (E%Fz5) 677 774 1,181 987 1,712 389 1,264 1,310 1,479 2,137
BIE R 180.9% 14.3% 52.6% -16.4% 73.5% -77.3% 224.9% 3.6% 12.9% 85.1%
EBITw—> v 2.1% 2.5% 3.8% 2.7% 4.5% 1.6% 4.8% 4.7% 5.1% 7.6%
EBITDA 1,037 1,112 1,527 1,378 2,080 749 1,676 1,710 1,953 3,289
BE5 | HIUNEE 715 967 1,294 1,177 1,701 527 1,594 1,699 3,129 4,222
EL Rk 572 1,000 905 781 1,158 364 1,429 1,295 2,216 3,072
DEHR TR 27 21 40 26 37 35 69 64 19 74
HatkEREN 545 978 864 754 1,120 329 1,360 1,231 2,197 2,998
BRI 79.9% 79.4% -11.7% -12.7% 48.5% -70.6% 313.4% -9.5% 78.5% 36.5%
A& 1.7% 3.1% 2.8% 2.0% 2.9% 1.3% 5.2% 4.4% 7.5% 8.3%
(BRI

RE - A2 6,923 7,833 6,858 5,169 8,658 7,121 11,130 7,884 10,061 4,392
waeE 39,665 38,502 41,368 42,731 46,696 38,577 38,141| 41,178 | 48,863 | 48,736
EBHAF 3,988 3,988 4,010 4,995 9,988 5,988 3,988 3,988 7,288 5,507
AN FERE -2,935 -3,845 -2,848 -174 1,330 -1,133 -7,142 -3,896 -2,7173 1,115
Bk 20,300 18,131 20,131 21,774 26,006 16,784 14,928 17,134 21,092 20,125
BREER 19,292 20,295 21,138 20,875 20,589 21,681 23,068 | 23,860 27,570| 28,329

[¥vv>ya7n—EZE]

BEEHICLEF vy aTO— 1,260 1,033 377 -1,348 -580 3,300 6,090 -2,500 -891| -3,696
Baksa-cl 290 113 420 456 244 442 317 240 1,335 798
BEFEHICLDFryra70— -499 402 -837 -478 -442 -551 510 -63 550 654
MEEBIC L2 ¥ vy 27— -405 -484 -468 279 4,510 -4,481 -2,508 =727 2,451 -2,701
ZU—Frya7A— 1,016 933 2 -1,725 -775 3,036 5963| -2,688| -2,161| -4,419
[z %]

ROA 1.45 2.50 2.17 1.80 251 0.77 3.55 3.10 4.88 6.14
ROE 2.78 4.95 4.18 3.59 5.41 1.56 6.08 5.25 8.54 10.73
L HARIZE I 1.66 3.14 2.81 2.04 2.94 1.33 5.17 4.40 7.50 8.27
BRERERR 0.87 0.80 0.77 0.88 0.85 0.58 0.69 0.71 0.65 0.74
ML ALy Y 1.92 1.97 1.93 2.00 2.16 2.02 1.71 1.69 1.75 1.75
[—Hk Y $81E: M)

EPS 70.0 125.7 111.0 97.2 145.9 42.9 177.2 162.0 293.8 407.6
BPS 2,478.6| 2,607.8| 2,716.9| 2,7186| 2,6815| 28241| 3,005.3| 3,146.7| 3,709.0| 3,859.0
= DN G 60.00 60.00 60.00 60.00 60.00 60.00 70.00 70.00 80.00 | 150.00
RITHEIRE (BHK) 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80 7.80
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General disclaimer and copyright

RLR— MIYFZEEAOBMOCREERELZTICEN - RRLEZEDOTTD, ZTORBRVT —
S OIEHESE, T, ERUEEZRIETZ2HDTEDY FHA, ALFR— I, BREROALAZ BB
ELTHEY, REDEFOHEZEMLI-BDOTEHY LA, XA UVRIMAYME KL
R—bFOFEARICKYRELIBRICOVWT—YVDERZEIHDOTIEHY A,

ALR—FME, TREBRIDEVERBICEDE, DEADEMAZBL THZLEL Y BRIZHES
TTWETH, ALR—MIEENIRGECERZDOMETORNBIIAAHA VRIA MLV DY
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ANBL VT —REOEFEZETANFAEEIIAAAAVRIMA VY MIBELEY, BBfH. &
E. BE RUEREZOMOFBIZAL R— FOEBFEEREZEICEY L. BE<CELONTVET,

Omega Investment Co., Ltd.

E-mail: info@omegainv.com

KS Floor, Risona kudan building 5F, 1-5-6, kudan-minami, chiyoda-ku,
Tokyo, Japan
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